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The coup in Guinea would appear to have given the Capesize 

market a serious case of the jitters. The prompt paper periods 

collpased on tiny volume in early trading, leaving many scratching 

their heads as to what the impact on Brazilian iron ore exports 

might be. A very choppy day followed in the paper market which 

did recover from the lows as news circulated that the newly self-

appointed government in Guinea would like to continue collecting 

substatial revenue from the commodities sector and business 

would continue as usual. 

With a lack of fresh enquiry in both basins and the opening tone 

off capes bearish it didn’t take long for the market to come under 

pressure on Panamax paper. Selling persisted through most of 

the day as we saw ave $1500 wiped off prompts contracts 

before finally finding a foothold with Sept slipping to $30000, Q4 

to $30000 while further out Cal22 gave up ave $500 slipping 

down to $20100 low. Despite ticking up off the lows at the close 

any support looked fragile at best.   
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