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The physical market continued to slip today with the 5 T/C index 

slashed by $2,245/day to $42,220/day. The old adage that 

markets tend to over react to bad news was proven correct today 

as the derivative shrugged off the Guinea coup  news and made a 

recovery with Oct printing up to 38500, Q4 to 34350 while the Cal 

22 changed hands at 23500 a number of times. Volatility always 

has been and always will be around in shipping and FFA's and of 

course today was no different. Sheep mentality was adopted at 

times with the market all bids followed by all offers and rinse and 

repeat. It's only Tuesday and already everybody feels fatigued so 

we shall recharge tonight and see what the rest of the week 

brings. Have a good evening.

Early bid support and this carried on throughout the day with 

prompt the focus. Sep printed $30450-$31000, Oct from $31500 

upto $32700 and Q4 from $30900 to $31700 with good size 

trading across the prompt months, accounting for over 60% of 

the days volume. Further out saw gains but off the back of 

prompt movement rather than trades and there was a lack of 

liquidity. Q1 traded upto $22600 and cal22 to $20500. More of 

the same tomorrow?
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