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Cape paper followed the more bullish story in the physical today 

despite the index taking another hit. The news that Vale were 

taking more ships buoyed the market despite the rates fixing were 

considerably lower than spot. Although not index dates rumours 

Ksl China fixed to csn for a 10-16 sep at 32.75 were encouraging 

and talk of a large number of cargoes emerging may well keep 

FFAs pushing as the wek progresses.

Rangebound early interest before grain buying pushed the curve 

up again. Sep traded early at $30900, Oct at $32600 and Q4 at 

$31400. Yet again the main focus was with the prompt months 

as Oct traded in 700 plus days on top of the 600dpm plus of Q4 

pmx. We closed with Sep trading $31750, Oct at $34000 and Q4 

at $33000. Further out gained more traction as cal22 printed 

upto $21100 and cal23 between $14250-14500.  
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