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With the physical market still underpinned and the cape 
index marked higher by $784/day to $53,692/day, a lot of 
talk today was about the weather systems in the east and 
congestion levels in disports. As cyclone Chanthu continues 
to wreak havoc to shipping schedules, uncertainty 
overhangs the market and with uncertainty come sellers in 
the paper market. The market trended lower from the open 
as good volume changed hands and sellers became 
increasingly confident (rightly or wrongly) to sell the 
discounts on the curve.

The uncertainty on Capes coupled with further toppy talk on 
the back of easing congestion saw rates offered lower 
across the curve today on Panamax paper. The resulting 
sell off saw Oct sold down to $34000 low which nudged Q4 
down further to $33250 and Cal22 traded down to $22250. 
Mid afternoon saw a combination of profit takers and some 
fresh buying pushing rates back up off the lows with sellers 
thinning out and seemingly content to hold off but still saw 
us finishing lower on the day.  
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