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It was a considerably more subdued end to the week for the 
capesizes. The physical cooled a touch today and 
subsequently we saw some profit taking on the paper in 
light volume on the run up to index, which surprised many 
by posting a small loss. Rumours of a backhaul fixture 
around 50k USD spurred on sudden buying spree mid 
afternoon that left the curve at the highs of the week and left 
behind any doubt that the physical market was running out 
of steam. The meteoric rise of the big ships looks like it will 
continue next week which may well see the Oct discount 
rapidly disappear as we start pricing it by the end of the 
week.

And we have finished what feels like one of the longest 
weeks of the year after the yo-yo-ing shenanigans of the 
last 5 days. Slower day in general drifting a little in the 
morning with the main focus Oct and Q4, printing down to 
$35500 and $34250 respectively. Oct v Nov spread traded 
in some size at $400. Further out cal22 traded $22300 and 
$22250 and cal23 at $14300. A good weekend to all.
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