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The Capesize market continued to defy gravity today. The paper exploded 

into action in early trading as many scrambled to close short positions 

while news circulated that both C5 and C3 were fixing significantly higher. 

The buying was justified when the index exceeded all expectations by 

leaping nearly 10% to just over $60000. The afternoon session was slow 

post index as everyone digested the huge move but a late afternoon rally 

saw rates hit fresh highs towards the close. Rumours of Narvik/China 

fixing 100k are likely the cause for the appetite to buy Oct well above 60k 

& Q4 at 51000. As stated in last night's market report - the cape bull run is 

showing no sign of slowing down.

Despite mixed feedback off the underlying it was the relentless bullish 

Cape market that dictated the tone on Panamax paper today keeping 

sellers on their toes. As a result we saw the curve pushing up further 

today breaking out of yesterdays sluggish range. Oct and Q4 pushed to 

$38250 and Q4 $37250 highs respectively while further out cal22 traded 

up to $23250 and Cal22+23+24 to $16800.  The afternoon session saw 

us drifting off the days highs but any selling remains cautious despite 

some sharp carries.   
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