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It was a very volatile market on capes that saw October drop to 

58500 before bouncing back to 63000 over the course of the day. 

News of FMG's mine closure might have worried traders and 

golden week looming also caused some concern for long 

positions but all in all capes are still looking firm and a late rally to 

confirmed this. Whether the sell off lasts into next week looks 

doubful. 

A jumpy day on the pmx with sellers from the open, Oct printing 

down to $35500, q4 to $35250 and cal22 to $22250. Then we 

saw buyers come in and nudge the curve up $500, then sellers 

again and back down $250 and then stabilised. The afternoon 

was bid off the back of capes pushing again and we saw Oct 

trade $36250, q4 at $35750 and cal22 $22700. 
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