Friday, September 10, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA
NOLA UREA futures were quiet to end the week but bid support was firmer today with offer interest taking

a step back. In the physical market, OCT barges traded at $480 in line with last done yesterday for physical.

DAP
NOLA DAP physical traded up to $670 today for SEPT barges that up $5 from the previous high, physical
still seems tight in NOLA. Values on paper are up modestly, but on no activity.

INTERNATIONAL FUTURES
Intl paper largely tracked sideways today. The paper market is looking for clues from physical — the

disconnect between Nola and Intl values has guys wondering whether intl markets (i.e. Brazil) get pulled up or
Nola comes back to earth, which is yet to be determined. Paper interests remain in the ball park of recent
levels on all contracts, but wide bid/offer spreads show a lack of certainty in either direction at the moment.
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