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Iron ore futures advanced to above $115 on Wednesday following a pickup in restocking activities. Chinese trade participants have intensified their restocking ahead of the
week-long Nation Day holiday starting from 1 October. The restocking came despite the outlook over the post-holiday demand remains somewhat mixed while there are
growing concerns over raw material demand as China’s power crisis continues. In Jiangsu, China’s second-largest steel producing province, 70% of steel production lines have
been affected by energy-control measures, according to its local steel industry group. Nationwide, production sank 7.2% month-on-month in the middle third of September,
according to a survey by the China Iron & Steel Association.On top of power curbs, production cuts during winter and a push to improve air quality during the Winter Olympics
will also pressure steel volumes in the near term, UBS Group AG analysts including Myles Allsop wrote in a report.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change
Platts 10 62% $114.80 $2.45 $119.71 MB 10 65% $138.30 $1.80 $142.90 Platts Lump Prem $0.1280 $0.0280 $0.0555
Iron Ore 62% Futures Sep 21 Nov 21 Dec 21 Jan 22 Feb 22 Cal 22 Cal 23
London Close $/t 119.70 120.75 119.90 119.05 118.10 117.15 116.20 119.90 117.15 114.35 111.70 113.10 103.95
Singapore Close $/t 119.50 116.00 115.10 114.35 113.50 112.55 111.60 115.15 112.55 109.75 107.05 108.50 99.35
Change +0.17% +4.09% +4.17% +4.11% +4.05% +4.09% +4.12% +4.13% +4.09% +4.19% +4.34% +4.24% +4.63%
H 0,
ondon Glose ¢ e 2,500,000 SGX Daily 62% Futures Volume/mt
130 (Pre 8pm Singapore time)
2,000,000
120 e —
110 /%—_—\\ 1,500,000
100 \_\ 1,000,000
90 500,000 u
80 0 uu_
70 LA S A S O L O LY, L NG, L O N RV L I R < I . 4
' 4 ¥ & ¥
Sep21 Oct21 Nov21 Dec2l Jan22 Feb22 Mar22 Q421 Q122 Q222 Q322 Cal22 Cal23 F S ST IFTIE TN IFILSF ST FITSSS Y Qoaso{?f:e;sex
70,000,000 I i 120,000,000
‘ unit: metric tonnes 4 s Weekly Volume (lft axis) ——de— Weekly Open Interest (right axis)
SOL00.0CD i 4 100,000,000
50,000,000
g 80,000,000
3 40,000,000
i | ‘ 60,000,000
3 30,000,000 - Hi
= 40,000,000
20,000,000 T R {ITM L L ALLIEHAE L L] S R TR AT M AL AL TR R T LU
10,000,000 | |- il } 1 U0 N DL ' H RIITTAT I I L | | |- 20,000,000
o ol i J ‘ \ 0
m © © © © Q Q A % & ) o o o © o o o o o o
\,,o‘“’ v‘*‘h \&,«, o“‘” \é\:» v?& \o\:» o"» @,s & o"‘” \Q» % \0\:» o"N @‘» YQ,;\f \&x o‘:":b \zm YQ(:» \&:\. S AV
* Total cleared volume/Ol
including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is
not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for
all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior
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