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Synopsis - Intraday

Source Bloomberg
J Price is above the 8 —21 period EMA’s

J RSl above 50 (61)

J Stochastic is overbought

J Price is above the daily pivot USD 41,625

J The futures broke fractal resistance at USD 44,250 yesterday creating a higher high in the market, the intraday tech-
nical is now considered as bullish

. Downside moves that close on the 4-hour candle below USD 41,625 with the RSI at or below 48.5 would mean intraday
price and momentum are aligned to the sell side

J Corrective moves that hold at or above the USD 39,098 level will support a bull argument, below this level the pullback
is considered as deep and the technical phase neutral. Likewise, downside moves that close below the USD 43,029 level
would warn the USD 41,625 daily pivot level could be tested

° Near-term upside resistance is at USD 45,825, however the bearish gap has resistance at USD 46,500, if closed then the
futures target the USD 48,500 high. If we fail to trade above the USD 46,500 then the technical remains vulnerable to
further tests to the downisde.

J Technically bullish, a USD 9,000 rally this week would suggest we need to see some form of consolidation or small pull-
back soon.
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Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (56)

J Stochastic is overbought
J Price is above daily pivot point USD 34,816
J The RSI held above 50 with price creating a higher high, the intraday technical is considered as bullish. Intraday price

and momentum are aligned to the buyside with the futures above the 8-21 period EMA’s

. The futures are now moving lower, downside moves below the USD 35,000 daily low would warn the futures have the
potential to enter a corrective phase. A close on the 4-hour candle below USD 34,816 with the RSI at or below 48.5
would mean intraday P&M are aligned to the sell side. However, corrective moves lower that hold at or above the USD
32,532 level would support a bull argument, below this level the pullback is considered as deep and the technical phase
neutral

. The intraday is technically bullish, however the open 4-hour candle is currently a bearish engulfing candle, if we close
below the USD 35,250 level this pattern would be confirmed and warn that we could see a test to the downside.
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Synopsis - Intraday Source Bloomberg

° Price is above the 8—21 period EMA’s

° RSI is above 50 (62)

. Stochastic is overbought

° Price is above the daily pivot point USD 36,916

° Corrective not bearish as price had previously held support, the RSI held above 50 with the upside move yesterday cre-

ated a higher high, the futures went on to trade above the USD 38,094 resistance.

. Technically bullish with price above the 8-21 period EMA's, near-term resistance is at USD 38,828 with price now tar-
geting the USD 40,075 high

° downisde moves on the 4-hour candle that close below USD 36,916 with the RSI at or below the 46 level would mean
intraday P&M are aligned to the sell side. Corrective moves lower that hold at or above the USD 35,635 level will sup-
port a bull argument, below this level the pullback is considered as deep and the technical phase neutral

o A close on the daily candle below USD 36,207 would imply higher time frame momentum is weakening, warning the
futures could be entering into a corrective phase

° Technically bullish with a near-term upside target at USD 40,075
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