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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s  

• RSI above 50 (65.5) 

• Stochas�c is overbought 

• Price is above the daily pivot USD 49,083 

• The futures traded to a high of USD 50,125 yesterday before weakening into the close with price finishing the day at 

USD 48,875. Crucially the futures have opened above the USD 49,083 pivot level resul�ng in an upside move to USD 

50,000. Price is above all key moving averages supported by the RSI above 50, intraday P&M are aligned to the buyside. 

• Ellio& wave analysis using a daily and intraday wave counts gives us a poten�al target zone between USD 48,978 and 

USD 52,106. the futures are now in our target zone 

• A close on the 4-hour candle below USD 49,083 with the RSI at or below 60 would mean intraday P&M are aligned to 

the sell side. However, correc�ve moves lower that hold at or above USD 45,050 will support a bull argument, below 

this level the intraday technical is considered as neutral.  

• Key fractal support is at USD 42,500, below this level the intraday technical is considered as bearish 

• Technically bullish with price targe�ng the USD 52,106 level in the near-term. The RSI is showing a nega�ve divergence 

with price warning of the poten�al for a momentum slowdown 

Capesize Oct 21 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 49,083 R1 52,160 

49,625 RSI above 50 Stochas�c overbought S2 47,135 R2 52,506 

S3 45,050 R3 57,000 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (54) 

• Stochas�c is overbought 

• Price is above daily pivot point USD 35,941 

• Price is above the 8-21 period EMA’s supported by the RSI above 50, intraday price and momentum (P&M) are aligned 

to the buyside. However the futures are trading on the daily pivot. 

• Upside moves above the USD 36,750 level will target the USD 37,750 high 

• Correc�ve moves lower that hold at or above the USD 34,605 level will support a bull argument, below this level the 

pullback is considered as deep and the technical phase neutral 

• Key support is at USD 33,500, below this level the intraday technical is considered as bearish 

• Ellio& wave analysis would suggest the futures need to trade above the USD 37,750 level to achieve the minimum 

requirement of phase comple�on.  

• Technically bullish, the poten�al divergence above USD 36,625 will need to be monitored, it looks weak (category C); 

however it s�ll warns of the poten�al for a momentum slowdown.  

Panamax Oct Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 35,941 R1 36,687 

35,850 RSI above 50 Stochas�c overbought S2 35,508 R2 37,351 

S3 35,125 R3 37,750 
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Synopsis - Intraday 
 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (54) 

• Stochastic is overbought 

• Price is on the daily pivot point USD 38,525 

• Price consolidated yesterday with little movement after the opening push. The futures are above the 8-21 period EMA’s 

supported by the RSI above 50. Intraday price and momentum are aligned to the buyside 

• Elliott wave analysis continues to suggest the futures should trade above the USD 40,075 high with a potential upside 

target at USD 41,295 

• Downside moves on the 4-hour candle that close below USD 38,252 with the RSI at or below 51 would mean intraday 

P&M are aligned to the sell side. However, corrective moves lower that hold at or above USD 36,069 will support a bull 

argument, below this level the pullback is considered as deep and the technical phase neutral 

• Key support remains unchanged at USD 34,250, below this level the intraday is considered as bearish 

• Technically bullish the RSI is at 53.74 with the stochastic overbought, this would suggest momentum is vulnerable to a 

technical pullback; however id the RSI can hold above the 50 level the faster moving stochastic become less relevant 

Supramax Oct 21 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 38,525 R1 39,600 

38,500 RSI above 50 Stochas�c overbought S2 37,556 R2 39,950 

S3 36,925 R3 40,075 


