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Synopsis - Intraday 
 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (53) 

• Stochas�c is overbought 

• Price is above the daily pivot point USD 71.37 

• As noted on Tuesday momentum was warning we had the poten�al to see a technical pullback in the market. The fu-

tures did trade lower but held the USD 70.34 Fibonacci support.  Having held support price has moved higher and is 

now above the 8-21 period EM’s, the upside move is supported by the RSI which has moved above 50.  

• The RSI is above 50, but at 53 it remains close to being neutral. The stochas�c is overbought, momentum is warning the 

technical remains vulnerable to a test to the downside 

• The 4-hour technical remains in bull territory with the recent test to the downisde failing to hold below the longer-term 

EMA’s 

• The technical is bullish, momentum is warning we could see a small pullback in the near-term 

Brent Oct 21 Morning Technical Comment – 240 Min  

Chart source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 71.37 R1 72.32 

72.09 RSI above 50 Stochas�c overbought S2 70.36 R2 73.69 

S3 69.41 R3 75.29 
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Iron Ore Offshore Sep 21 Morning Technical Comment – 240 Min Chart (rolling contract) 

 

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s 

• RSI is below 50  (35) 

• Stochas�c is oversold 

• Price is below the daily pivot point at USD 143.82 

• Price is below the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are aligned to the sell side 

• The RSI failed to go above 50 meaning the oversold stochas�c became less relevant. The rejec�on candle on the daily 

chart had warned the USD 128.45 support level could come under pressure  (E.U. close report, 31/08/21) with price 

now USD 12.00 lower 

• Upside moves on the 4-hour candle that close above USD 143.82 with the RSI at or above the 44 level would mean in-

traday P&M are aligned to the buyside 

• The technical is bearish with a near-term downisde target at USD 128.45, intraday wave analysis indicates we have the 

poten�al to trade as low as USD 110.02, Upside moves on the 4-hour candle that close above the USD 142.94 level 

would warn that momentum is improving based on price, indica�ng the futures are entering an upside countertrend 

move 

Chart source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 136.93 R1 143.82 

138.40 Stochas�c is oversold RSI below 50 S2 133.27 R2 145.00 

S3 128.45 R3 148.05 


