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Brent Oct 21 Morning Technical Comment — 240 Min
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Chartsource Bloomberg

Synopsis - Intraday

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (59)

J Stochastic is overbought
J Price is above the daily pivot point USD 73.37
J The futures spent the bulk of yesterday trading around the USD 73.69 resistance. Price has moved higher on the open

with the futures now above the previous range. Intraday P&M are aligned to the buyside with price above the EMA’s
and the RSl above 50

J As noted previously, based on the range breakout, near-term resistance is at USD 74.91 with a potential upside target
at USD 76.93 as this would be a 100% projection of the range

. Corrective moves lower that close below and hold below the USD 73.69 level would put price back into the range. How-
ever the futures remain bullish above USD 72.02 and neutral above
J Technically bullish, there is a small negative divergence with the RSI that needs to be monitored. This is a warning and

not a sell signal, if the RSI makes a new high then the divergence has failed
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Iron Ore Offshore Sep 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Synopsis - Intraday Chart source Bloomberg

. Price is below the 8 —21 period EMA’s

° RSl is below 50 (31)

° Stochastic is oversold

. Price is below the daily pivot point at USD 126.51

. Little changed overnight with the futures trend remaining bearish. Price is below the EMA’s with the RSI below 50 and
the stochastic in oversold territory. Intraday price and momentum mare aligned to the sell side

J Price is now testing the USD 120.475 support, if we close and hold below this level the futures will target the USD
110.23 level

. Upside moves above the USD 122.85 level would imply that momentum is improving based on price, warning the USD

126.51 daily pivot could be tested. A close above this level with the RSI at or above 39 would mean intraday P&M are
aligned to the sell side

. The technical remains bearish with a positive divergence in play, not a buy signal it does warn that we have the poten-
tial to see a momentum slowdown
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