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Synopsis - Intraday 

 

• Price is below the 8 - 21-period EMA’s 

• RSI is below 50 (34) 

• Stochas�c is below 50 

• The recent upside move produced a bearish rejec�on candle at the 38.2 Fibonacci retracement resul�ng in a technical 

pullback to the USD 129.48 low. Price is below the EMA’s with the RSI and stochas�c both below 50, momentum is sup-

por�ng a bearish trending environment 

• Upside moves above the USD 163.90 level would break fractal resistance, however as the futures have not traded be-

low USD 128.45 it would mean the upside move is considered as countertrend. Correc�ve moves higher that fail at or 

below the USD 185.93 level would leave the technical vulnerable to further tests to the downisde, above this level the 

trend is considered as neutral 

• Downisde moves below the USD 128.45 level would confirm the intraday futures have entered a bearish wave 5 of this 

phase with a poten�al downisde target at USD 110.72. The new low will also create a posi�ve divergence with the RSI, 

not a buy signal it does warn of the poten�al for a momentum slowdown 

• The technical is bearish with Ellio& wave analysis sugges�ng we could trade as low as USD 110.72 (based on the Wil-

liams method). A new low could create a divergence with the RSI, warning of the poten�al for a momentum clowdown  

 

 Iron Ore Oct 21 (rolling front month) 

Support Resistance Current Price Bull Bear 

S1 130.62 R1 134.18 

133.55  RSI below 50 S2 120.35 R2 140.03 

S3 110.72 R3 146.01 

Source Bloomberg 


