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After a quiet start to the week, the Capesize market 
shrugged off any notion that the Golden Week holiday was 
going to impact negatively on the market. Paper rates 
pushed convincingly throughout the day, albeit in much lower 
volume than last week's daily average, but nonetheless 
ended the day approximately $2k higher on the balance of 
the year. Oct reached 68000, Nov 54250 & Q4 55100 
respectively. Physical fixtures were thin on the ground but 
rumours Vale paid $40 for end Nov package deal with 
December for C3 as well as FMG being linked to 22.50 for 
17/18 Oct clearly indicate there seems little evidence of any 
weakness in the market.

Dear Pmx world. A slower start to the week as the early 
focus was on the Capes. We saw some bid support on 
European open as Oct traded upto $36900, q4 to $36500 
and q1 to $27000 but fundamentally we witnessed a very 
rangebound day ahead. Some bid support was lended to us 
off the back of Capes before some late selling on the 
prompt with q4 printing $36000. Further out cal22 traded 
$22800-22850.  
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