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What do you get if you cross a super cycle with runaway freight train? 

Answer: The cape market. Having spent just 4 days with the 5 T/C index 

starting with a 70k handle, today we burst through the $80k mark in a 

violently bullish day for the big ships. It was like the clock had been 

rolled back to 2007 as both basins exploded as charterers chased ships 

like piranhas chasing a bucket of freshly poured feed. The paper market 

also witnessed some meteoric gains today as further short covering was 

evident. The prompt contracts ignited, October trading up to a high of 

76000 (+9000) and even this was still some $46k under the index. 

November and December printed at 63400 (+9500) and 48500 (+6000) 

while the Q1 and Q2 were also in demand, both trading up to 28000 

(+3250) which implied that day on day the q34 22 were relatively 

unchanged as the Cal 22 was only marked up $1400/day. Time will tell if 

this whirlwind of a market will continue but with talk growing louder of the 

5 T/C reaching the magical $100k mark, it would be premature to 

dismiss this out of hand given the recent moves.

Buyers again on pmx off the back of the cape play today with 

prompt pushing once again. Q1 and q2 lacked liquidity on the 

offerside forcing buyers to step in on the cal22 and this pushed 

to $24250. Cal23 gained some traction printing $14700-15000. 
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