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The morning session on Cape FFAs seemed to be business as 

usual with Oct pushing up to 80k, Nov & Q4 both reaching 66500. 

Despite another jump on the index which left many thinking we 

may well push through the 80k to 90k mark faster than we cleared 

the 70s there was a sudden reversal in sentiment which could be 

attributed to the broader commodity sell off. Rates gapped down 

$3k in the blink of an eye as many struggled to understand the 

price movement or it’s logic and then recovered somewhere 

towards the close. With the physical market still healthy it will be 

interesting to see how tomorrow plays out.

Similar trend today, buyers from the open again chasing a thin 

offerside as the curve gapped up $2000 on prompt periods. 

Waves of sellers then returned as we yo-yo'd for the rest of the 

day, good size trading again across the curve. Nov printed upto 

$41750, Q1 to $31000 and cal22 to $25500. Late selling 

dragged us back down to Nov trading $38500, Q1 $29250 and 

cal22 to $25000 before buyers returned at the close again. More 

of the same tomorrow??
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