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Prompt paper plunged in the morning session, created by 
small volume stop losses being triggered in an already very 
nervous market. Rates did rebound after the index, which 
posted a loss of 3.5%, but not nearly enough to justify the 
discount paper was trading at. Not unexpectedly we ended 
the day considerably higher than the lows on the day. 
Whether the physical will continue to fall enough next week 
to keep paper at current levels remains to be seen. Good 
weekend to all.

Busy week for the pmx market albeit very much cape driven 
in its daily swings. Net change from Monday we have seen 
small gains made on prompt where as further out gains of 
$2000 made on q1 and $1500 on the cal22. A good 
weekend to all, get some well earned rest and strap 
yourself in for more fun and games next week. Only 78 
days until Christmas after all!
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