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Despite a very quiet physical market, the derivative saw 
sharp gains down the curve today although volumes were on 
the low side compared to recent sessions. There remain 
those who were not around to witness the previous shipping 
boom who continue to shake their heads in disbelief at these 
current rates but maybe it's time for said people to take a 
step back and realise it's not too late to accept that these 
rates could be here to stay in the short term. The 
fundamentals remain in owners favour and and with the 
energy crisis getting worse, the remainder of the year could 
be very active for the coal trade.

Slow opening out of Asia on the pmx before gaining some 
traction mid morning. Nov printed early at $38000 and Q1 
at $29250 before sellers scaled back and buyers chased it 
up into the afternoon. The first positive index in 7 days and 
Nov pushed to $39500, Q1 to $31500, Q2 to $28500 and 
Cal22 to $25350 before running into some resistance. Lets 
see what tmrw brings 
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