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As quickly as the cape market went up recently it has started 
to drop at a considerable pace. All talk of $100k on the 5 T/C 
index and the commodity super cycle have been put on the 
back burner as owners scamble to fix ahead of the weekend. 
This coupled with some prudent risk management from 
paper players who have trimmed positions and locked in 
vast profits led to another 'down day' for the futures. As it 
was on the way up, the prompt bore the brunt of the move 
with the balance of year contracts marked sharply lower. The 
deferred was relatively unscathed and if we are to look at the 
bigger picture, a 5 T/C index at $74,500 is hardly a disaster. 
Or is it? Have a good evening.

Pmx today witnessed buyers early on as Nov trades upto 
$39000 and Dec at $38000. Q1 reached $31000 and Q2 
$28750 before running into resistance and sellers showed 
their hand after index as many watched the capes sold 
down. Light support seen at the close but net closed up 
smalls on the day.
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