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Following the previous day's sell off paper buyers returned, 
pushing the prompt periods up rapidly in the morning 
session. October hit a high of 70000 and November 50750 
before slowly retracing after the index. Interestingly the Cal 
22 moved up $1k to a high of 28750, driven in part by 
spreads into Panamax.  Although considerably less volume 
changed hands than the previous day there was still strong 
support down the curve for the remainder of the day. 
Rumours Vale were taking numerous ships at increasingly 
higher rates is likely to keep paper buoyant as many take 
advantage of the huge discount paper is still trading at.

Panamax paper edged higher again  today with better 
buying evident from the outset as a steady underlying 
coupled with a firming Cape market saw buyers return. Nov 
and Dec pushed to $39000 and $38000 respectively with 
Q1 pushing to $31650 and Cal22 testing $26000 
resistance. Despite a sharp nudge up on the index we 
slipped off the days highs into the close on the back of 
some preweekend profit taking but still closed up on the 
day.   
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