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It was an incredibly volatile day on prompt paper 
considering the lack of drive either way from the physical 
market which caused the 5TC index to post a modest gain. 
The Nov FFA contract pushed to 55k in early trading but 
plunged to a low of 49000 in the afternoon session after a 
choppy period of trading. We did rebound a touch off the 
lows before the close but the cause of the general 
aggression on price execution remains more financial than 
fundamentally driven which baffled many and left buyers 
wary.Watch this space for more action tomorrow!

The morning session saw a steady supported start with 
Panamax paper holding onto yesterdays gains and testing 
yesterday closing highs with Nov and Dec trading $40000 
and $39250 respectively, and Cal22 trading up to $26200. 
However this was short lived and despite another good 
push upwards on the index some toppy talk and  a sell off 
on Capes brought rates crashing down. Nov and Dec 
slipped to $38500 and $38000 lows while Cal22 dropped 
sharply to print $25500. At the close we found some 
renewed support at the days lows with offers thinning out.    
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com 
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