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The theme of long liquidation on paper continued in the face 
of a physical market that appears to be in melt down. The 
index shed another 10% but with the FFAs so heavily 
discounted the market was reluctant to move much further 
immediately following the index.  Fresh sellers did appear in 
the late afternoon however, which pushed rates down to the 
lows of the day. Good weekend to all.

A nasty finish to the week with rates softening throughout 
the day. Nov traded $38500 and q1 at $29500 to start the 
day before closing with Nov at $37000 and q1 at $27000. 
Further out cal22 printed down to a low of $23250 from 
$24250 in the morning session. A good weekend to all, its 
game over for this week and remember only 64 days until 
Christmas!
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