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The Capesize market woes appear to be far from over yet, 
as we opened the week with another negative index and 
paper rates coming down significantly. Nov did trades up to 
39500 in the morning but the weight of sellers proved too 
much, leaving rates at the lows of the day as we came to 
the close. Whether the market can shrug off the low 
volume, negative start to the week and change the record 
this week remains to be seen.

Happy Monday I would like to say but it was a dreadful 
start to the week for many! Market gapped down in the 
morning with many trading through prices and over each 
other as headless chickens ran riot. Nov slipped from 
$37750 down to $35250 in the afternoon, Q1 from $28000 
to $25250, Q2 from $26700 to $25000 and the cal22 
dipped down to $22750. Buyers came in at the close on 
the prompt and sellers scaled back $1000 as we closed 
nice and wide ready for Tuesday!
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