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It was a more positive but very volatile day for cape FFAs 
which eventually closed up on the day. There was talk of the 
physical market finding a bottom but the index did not 
produce much evidence of this. Buyers did however remain 
present as the day drew to a close, albeit a touch off the 
highs of the Nov which traded up to 34250. Whether the 
index starts to flatten out tomorrow remains to be seen.

Net close is flat to small positive on the day for Pmx but 
what a rollercoaster inbetween! Opened up and chased a 
thin bidside after the Asia index and combined with Cape 
and Smx sold off. Nov traded down to $31750, Dec to 
$29750 and Q1 down to $22000 but these levels provoked 
buyers to react and then we saw an afternoon of buyers 
earsing the morning losses. Further out cal22 hit a low of 
$20000, cal23 to $13250 and cal24 to $12050. The next 
move, who knows what tomorrow will bring but strap 
yourselves in for another ride!
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