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Overall a more positive day for the big ships as the index 
showed signs of flattening out a touch and paper pushed 
albeit on fairly low volume. The prompt struggled to push 
above the high of 34500 on November and 32000 on 
December but we saw better support down the curve 
throughout the day. 

With the rate of decline off the underlying seemingly 
starting to slow in both basins and any talk of a bottom 
adding further anxiousness to shorts we saw rates 
gradually bid up through the day, which coupled with some 
hedging saw rates up sharply across the curve. Nov and 
Dec pushed to $34000 and $32800 respectively with Q1 
tested $25000 resistance and further out pushed $1k to 
print $21750 high. Prompts closed off the highs however 
Cal22 contracts maintained good underlying support at 
current levels.      
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