Tuesday, October 12, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA

NOLA Urea values were firm today despite a relatively inactive physical market and a bearish WASDE report.
The Chinese government appears to be making moves that will slow down urea exports, including enacting new
inspection rules for exports, and even stopping fertilizer exports in some of the major ports. December 22 corn
prices finished just over a nickel lower this afternoon after a modest increase in US yield to 176.5 bpa. The only
major physical Urea trade in NOLA today that made waves in the market was a $710 transaction for a
January/February barge. The Feb contract traded twice this morning at $730, March traded at $735, October
traded $715 and December traded at $720.

INTERNATIONAL FUTURES

Egypt urea futures traded higher today, on what turned out to be a flurry of activity in the morning session. The
December contract traded at 870, up $40 on last done and $20 above where Nov traded yesterday, before
January traded at 880, up $70 on last done for the expiry. Brazil values meanwhile continue to lag behind — the
November contract trading at 805, in line with where small lots of physical are rumoured to have been
concluded.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID BID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID
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