Wednesday, October 20, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA

NOLA urea markets were very quiet today, with only two observed trades between the physical market and
cleared futures market. A December barge traded today at $695 with no significant action on the follow. The Q2
futures strip saw the only real attention for futures today. Offers for Q2 started in the morning at $715, and
gradually ratcheted lower until a trade at $705 was executed. Continued seller interest on the follow was noted,
though buyers that far out on the curve were a bit tougher to come by. The discount of physical barges to the
futures market has shrunk considerably as of late.

INTERNATIONAL FUTURES

Intl paper was offer heavy again today, with selling interest mainly seen in Egypt and Brazil urea futures. Offers
have been gradually getting sharper through the week, but not attracting buying interest — values drifting slowly as
a result.
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