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With soaring energy costs threatening more supply disruptions, while power constraints and economic slowdowns putting demand at risk, investors weighed China's
economic prospects and iron ore futures fluctuated. Banks have downgraded its price forecast for iron ore in 2022.
According to the National Bureau of Statistics, the output of crude steel in September fell 21.2% year-on-year to 73.75 million tons, and the output of steel products in
September fell 14.8% year-on-year to 1019.5 million tons. In the third quarter, GDP grew by 4.9% year-on-year, which was lower than the expected 5%. The weak real estate
industry and the energy crisis dragged down the growth. However, a spokesperson for the National Bureau of Statistics said that the real estate market is stabilizing, and the
impact of the power crunch on the economy will be limited.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $124.15 -$1.30 $123.16 MB 10 65% $148.10 $0.10 $145.55 Platts Lump Prem $0.2200 $0.0150 $0.1697
Iron Ore 62% Futures Oct 21 Nov 21 Dec 21 Jan 22 Mar 22 Cal 22 Cal 23
London Close $/t 123.40 121.40 118.80 116.20 113.95 111.85 109.85 121.20 114.00 108.00 102.85 105.90 91.90
Singapore Close $/t 123.75 122.25 119.70 117.20 114.95 112.85 110.80 121.90 115.00 108.85 103.50 106.60 91.85
Change -0.28% -0.70% -0.75% -0.85% -0.87% -0.89% -0.86% -0.57% -0.87% -0.78% -0.63% -0.66% +0.05%
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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