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London Close $/t 105.40 108.40 94.15

Singapore Close $/t 104.15 107.05 92.70

Change +1.20% +1.26% +1.56%
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19 October 2021

Iron Ore futures ticked up on Tuesday despite the weaker demand outlook. Iron ore port inventories up for the second week after golden week since Tangshan port 

evacuation was impacted by environment protection. China Iron ore port congestion remained severe, the latest port data from Mysteel said a yearly high figures of 204 ships 

waiting at ports, which has lent some support to the iron ore prices. However, according to Platts China's Sept crude steel output hitting a 33-month low to 73.75million 

tonnes due to the domestic steel demand in property and manufacturing is likely to weaken further. Moreover, China National Bureau of Statistics data showed the first nine 

months land purchase decreased 8.5% year-on-year amid credit tightening in the real estate industry. Wang Yingsheng, the economist in CISA indicated if Q4 daily crude steel 

average production was below or equal 2.5 million tonnes level, then zero growth rate in crude steel on yearly basis should be achievable, while the crude steel production in 

Sept was 2.46 million tonnes per day has fallen right into this plan.

In terms of supply, last week Rio Tinto lowered its 2021 iron ore shipment forecast as a tight labour market in western Australia. Many investors are waiting for Vale's latest 

quarterly production report for more direction, which is scheduled to be disclosed after the market close on Tuesday. The recovery of tonnage from Vale which would 

increase the supply for high grade ore. Also, some market participants expect the winter production curb would also bring back the demand for high grade ores and lumps in 

the next two months. SGX iron ore Nov 65/62 has widened from $21.71 last week to $24.31.
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including SGX and CME
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London Iron Ore Market Report 

Source:SGX, CME

Source:SGX

unit: metric tonnes

mt

DRY FFA  | WET FFA  | OIL | IRON ORE  | STEEL | COKING COAL | CONTAINERS  | FERTS  | METALS  | AFFA | PHYS FREIGHT


