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Brent Dec 21 Morning Technical Comment — 240 Min
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Synopsis - Intraday

J Price is below the 8 —21 period EMA’s

J RSl is above 50 (66)

J Stochastic is overbought

J Price is above the daily pivot point USD 83.09

J Yesterday we highlighted the potential bullish Gartley pattern with a key area of interest at USD 82.46. price traded
below support but failed to hold below it resulting in the futures moving USD 2.00 higher. The futures are above all key
moving averages supported by the RSl above 50

J Near-term resistance is at USD 84.60, upside moves above this level will target the USD 85.61 level

° A close below USD 84.15 on the 60 min chart would warn that we could be about to enter a corrective/consolidation
phase

J Corrective moves that hold at or above USD 82.96 will support a bull argument, below this level the futures will target
the USD 82.20 support

J As previously noted the longer-term Elliott wave cycle remains bullish suggesting downside moves should be consid-

ered as countertrend
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Iron Ore Offshore Oct 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Synopsis - Intraday Chart source Bloomberg

J Price is on the 8 —21 period EMA’s
° RSl is above 50 (51)

° Stochastic is oversold
J Price is below the daily pivot point at 124.07
J Price traded down to a low of USD 115.50 before finding support, price has traded up to the daily pivot point but is

failing to hold above it. Intraday price and momentum are aligned to the sell side with price on the 8-21 period EMA’s,
the RSI at 51 is near neutral

J Upside moves that close on the 4-hour candle above USD 124.07 with the RSI at or below 59.5 would mean intraday
P&M are aligned to the buyside.

J Price is now above the 200-peirod MA (USD 120.51, upside moves that can hold above this level will support a bull ar-
gument

. The longer-term technical remains bearish below USD 138,77, upside moves that fail at or below USD 130.09 remain

vulnerable to downisde moves. Above this level the futures will target the USD 137.60 fractal high

J A close on the 4-hour candle below USD 121.56 would warn that the USD 115.50 support could be tested

J Technically bearish, the 1-hour momentum is moving higher, if price can go above and hold above the daily pivot point
then we have the potential to test the USD 130.09 resistance in the near-term
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