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Today's Trades

No trades today

Commentary

Chinese futures reopened today and immediately we surged up and CFR offers moved higher, however, this had little to no
effect on the FOB market and TSI futures. Volatility continues in the market although it certainly slowed this week with less
physical activity reported due to the holiday period. Nov traded in a range of 361 to 372.50, although week on week it is up
only $5 from Friday's close (1.4%) and we have seen more intraday volatility than this. Throughout the week physical seemed
to be be posied 390 / 410 for PLV Dec loading, and the Oct futures still saw resistance at 390 therefore some physical pull back
is expected. Dec has also seen good volatility with a low to high of $12. Today we saw 349 bid again with the best offer at
355. 353 is the high of the week. Time spreads are now the widest that | can certainly recall. $17-18 per month from Nov
through to March, and then over $20/month from March through to Q3.
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