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Q2-22 237.00 247.00 242.00 Nov at 360 in 3kT
Q3-22 197.00 207.00 202.00
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Commentary
After bouncing off recent lows on Friday, the market jumped a little higher today with November trad-
ing at 360 (trading a low of 353 last week) although this is a reflection of uncertainty in the market
and a index that doesn't appear to be moving at the moment. This has made the Nov contract look
good value when we will start pricing this out in a week's time. Further out and the market didn't
have much buying appetite, and offers are still out there. This is also a good reason as to why time
spreads haven't begun to move in yet.
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