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It was another day of heavy losses for the Capesizes as 
both paper and physical somewhat unexpectedly shed 
considerable value. The early selling was a combination of 
stop losses being triggered and pressure being applied from 
cape vs panamax spread sellers at the time the Panamaxes 
were also under pressure. We ended the day off the lows 
but whether we see any significant support tomorrow 
remains to be seen.

Huge day for the pmx with over 10000 lots trading as the 
curve shifted sharply early on and continued throughout the 
day. Sellers aggressed early with Nov and dec sold down 
and this in turn pushed people into picking off any sharp 
bids across the rest of the curve. Buyers then returned and 
we pushed back up $1500 off the day’s lows mid-afternoon 
but this was short lived as once they had covered their size 
we dropped back down just off the day’s lows at the close. 
Manic day and its only Tuesday! What will happen 
tomorrow?
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