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A big day for the capes as the long liquidation run for the exit 
continued. As the physical market also continues its journey 
lower, the paper was once again under pressure from the 
open. The prompt and the Q1 saw heavy volume transact 
with the morning session dominated by bids being hit. The 
afternoon session saw a few more buyers return to the 
market at the lows of the day and there was a small rebound 
for the front. However, there was little conviction in the move 
up with the mood still negative with little on the horizon for 
owners to cheer.

Another busy day on Panamax paper with rates sold off 
sharply early on after the Asian indices sent the market into 
a tailspin. As a result the morning was spent playing hunt 
the bid with Nov and Dec sold off to $23500 and $21000 
respectively before finding a floor while Cal22  sold off to 
$16750. Post index we saw rates gradually bid back up 
despite another big blow to the index gaining average 
$1000 on prompts and $500 on Cal22 but still finishing 
lower on the day. We closed with the overall tone still 
cautious and the curve looking well discounted in another 
dreary day.  
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