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It was a choppy day on cape paper which saw the prompt 
swing around on relatively low volume. Nov traded between 
23500-26000 while the majority of the day's volume 
transacted on Q1 at 16000. Even the Cal22 couldn't stay 
steady and traded between 20550 - 21100. The index 
appears to have slowed it's decline once again which left the 
curve close to the highs of the day and may see the paper 
end the week on a positive note.

After a relatively jumpy start Panamax paper gradually 
found some support midmorning and with the curve having 
moved down sharply over the week we began to see it 
correct pulling back some of the weeks earlier losses. With 
some of the discounts now looking appealing and the rate 
of decline slowing on the index was saw a combination of 
profit taking and short covering drive rates back up. Nov 
and Dec traded to $26000 and $24000 highs respectively 
while Q1 pushed back up to $19500 while cal22 broke $18k 
resistance to trade $18250. We closed supported at the 
days highs. 
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