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A slow and steady recovery for the cape market. It's too 
early to call this a bounce or a turn around in sentiment but 
certainly today, the market 'felt better'. Time will tell how this 
pans out but in the meantime, have a great weekend. 

Choppy close to the week on prompts on Panamax paper 
Nov and Dec pushing up initially before running into some 
selling at the close to finish lower on the day while further 
out the Cal22 contracts maintained good support 
throughout the day with Q1 pushing up to $20800 high and 
Cal22 trading $19300. We closed with the tone more 
upbeat as the physical seems to be finding a level and the 
curve looking more balanced. Good weekend to all.  
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