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It was an optimistic start to the week on FFAs with the 
prompt gapping up over $2k on Nov which traded up to 
28500 and Dec 26750 in early trading. Despite the open it 
did not convert itself into a busy day of trading althoguh we 
did see another move into positive territory for the indices. A 
flurry of trades at 17750 on Q1 and 22500 on cal 22 broke 
the silence in the afternoon session, leaving some optimism 
on the close.

Today was a day of smoke and mirrors! With only 47 days 
until Christmas, this mornings pmx activity could be 
compared to people panicking as though they had 2 days to 
get their Christmas presents! Everyone chased a thin offer 
side throughout the day and we resulted with a 10% 
increase in rates, Nov trading upto $27500, Dec to $26000 
and q1 to $22500. There were small pockets of resistance 
but generally buyers prevailed and we closed the day 
supported.
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