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Another choppy day for the capes in what was a very thin day. 

The physical market in the Pacific remains solid with the C5 

making further gains although the T/A saw a weaker fixture into 

Egypt that resulted in the C8 marked sharply lower. Rates slipped 

a touch for the derivative with a very quiet afternoon session as a 

number of players were taken out of the market due to the FFABA 

conference in Geneva. 

Early bid support on pmx was soon tested and we witnessed 

steady selling throughout the day into the close. Dec traded 

$22500 and q1 at $20000 in the morning before being sold down 

to $21250 and $19000 respectively. Further out good size traded 

cal22 from $18500 down to $17750. We did witness buyers 

return at the close at the days lows with selling thinning out.
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