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A slow start to the week for the cape physical market as the C5 

continued to fix in the high 12's while the Atlantic didn’t see 

anything reported on index dates. There was talk of a 2nd half 

Dec c3 done at 24.25 but details/confirmation were lacking. The 

paper got off to a quiet start, the front end of the curve coming 

under pressure in the morning session as the gains from Friday 

evening were erased pretty quickly. The index was marked down 

more than the consensus expected and as a consequence we 

trended to new lows. Nov was sold down to 28250, Dec was sold 

at 22000 while Q1 changed hands at 14000.The Q34 22 was 

relatively unscathed and the Cal 22 traded a number of times 

either side of $20k. It's a bit early in the week to call the direction 

with any certainty especially while volumes are on the low side. 

Certainly more clarity from the physical market is required and we 

hope this cimes as the week progresses.

Slower start to the week with just over 1500 lots trading on the 

pmx. Opened with prompt selling as Dec dipped to $20500 and 

q1 to $18600 before remaining rangebound for the rest of the 

morning. After index we did witness a temporary flurry of buying 

as Dec pushed back upto $21000 and q1 to $19050 but this was 

short lived as sellers were willing last done at the close. Lets 

hope for more activity tomorrow.
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