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Cape paper came under significant pressure from physical 

hedgers in the morning session which saw Dec drop to a low of 

19500 and call 22 plummet to 18400. Rates remained under 

pressure for most of the day in the wake of a bearish index which 

showed there was not much of a bright spot anywhere in the 

physical. There was a rebound in the late afternoon but whether 

this was just a small correction to the aggressive sell off or 

whether we might see paper continue to tick up tomorrow remains 

to be seen.

With the physical market still struggling to find a foothold 

Panamax paper continued to trend lower today with sellers 

aggressively attacking the curve particularly the prompts which 

saw Dec sold off sharply from $20500 to $18000 while Q1 

slipped from $18750 to $17250 and Cal22 traded down $16550 

low. Despite popping back up in the afternoon session to finish 

off the lows the overall tone remains cautious even despite 

some sharp discounts.      
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