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Another red river for the capes as the physical indices were 

slashed and the paper was sold off in the morning session. The 

prompt and the Q1 were hardest hit, Dec trading down to 20300, 

Q1 traded steadily down from 14000 to 13000 and the Cal 22 was 

sold at 18000. In the afternoon session there was a revival, as the 

smaller sizes gapped up, the capes followed with the Dec trading 

back up to 22500, Q1 to 14150 and the Cal 22 was paid at 19000. 

A very mixed bag overall but the overall tone remains negative. 

Sellers to start the day off and continued throughout the morning 

session, Dec trading down to $17500, q1 to $16500 and cal22 to 

$16000. Buyers returned after index and we gapped back up 

erasing most of the mornings losses.
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