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It was a strong start to the week for the Capesize FFAs with Dec 

pushing up to 32000 & Q1 19000 in the morning session. 

Closures of Chinese ports pushed C5 rates considerably higher 

with 13.50 being reported on the run up to index. Somewhat 

surprisingly prompt paper retraced following a strong index, while 

the more deferred periods remained stable and lacking flow for 

large portions of the day. The selling off which pushed Dec back 

down to 29000 & Q1 18000 could be attributed to a lack of 

liquidity rather than anything more fundamental and it seems 

likely the lacklustre afternoon performance will be forgotten 

tomorrow if the physical continues to produce stronger fixtures.

A generally slower start to the week but initial bid support saw 

the curve gap up in the morning session. Dec traded up to 

$23000, q1 to $21500 and cal22 to $19700. These levels 

enticed sellers and gradually throughout the day sellers picked 

off any bids and we closed marginally up on the day. 33 days 

until Christmas!
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