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With only a limited time left to buy your xmas shopping, the cape 

paper market sprang back into life today although rates were 

essentially flat as the market traded over and over again in a very 

narrow range. The physical market saw some improvement in the 

North Atlantic although the c5 was marked down again which, like 

the paper market left everything pretty flat and uninspiring. 

Busy day again on Panamax paper with rates pushing up 

through most of the morning session as the ATL starts to gather 

some positive momentum. Jan and Q1 pushed to $24000 and 

$22250 highs respectively while Cal22 tested $20k resistance. 

However, despite a sharp nudge up on index and with Capes 

slipping off we came under pressure with Cape/Pmx spreads 

triggering some better offers. As a result we gave up some of 

the earlier gains with a bit of panic selling seeing Jan and Q1 

slipping to $21000 lows and Cal22 dropping to $19500 before 

gather some renewed support and close just above these lows. 

We closed with sellers scaling back in what was a choppy 

afternoons trading but ultimately still saw us finishing marginally 

up on the day. 
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