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Cape FFA's followed the trend set by the physical in the 
morning session. With the C5 fixing steadily up to close to 
level 13.00/mt, the paper saw the December future paid up 
to 32000, Jand to 22500 while the Q1 changed hands a 
number of times at 18500. The afternoon session saw this 
trend continue with Dec paid up to 32500 while the Cal 22 
closes in on 22000. 

Very slow start to the week for the pmx with thin liquidity 
throughout the day. Any losses from Friday were erased as 
we pushed back up early on. Dec traded upto $23750 in the 
afternoon, q1 to $22000 and q2 to $21750 and the curve 
closed supported. 
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