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It was a bullish morning for Capesize paper with Dec 
reaching 35650 and Jan making solid run to 25000. C5 rates 
pushed up nearly $1.00 and the Atlantic also saw rates 
follow the trend causing the index to post an 8% jump. The 
afternoon session saw rates come under pressure as the 
market struggled for liquidity and some last minute profit 
taking weighed heavily on rates. Q1 retraced to a low of 
18350 having hit 19500 earlier in the day while the deferred 
periods remained more stable. 

The morning session saw rates ticking up on Panamax 
paper as the firmer capes and steady underlying saw 
buyers picking off any low hanging fruit early on. This saw  
Dec and Q1 push to $24500 and $23000 highs respectively 
while Cal22 pushed up sharply to print $20600 high. 
However, with Capes retracing and a disappointing index 
we gave back most of the mornings gains to finish relatively 
flat on the day with Dec trading back down to $23500 and 
Q1 down to $21600-21750 while Cal22 sold off to $20000 
before seeing some support return.     
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