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Iron Ore

Iron ore continues to move sideways with intraday price in a neutral phase, the daily trend remains bearish. Price is in diver-
gence with the RSI warning that downside momentum has the potential to slow down at these levels. For more information on
the technical please follow the link. Iron Ore Offshore 17/11/21 https://fisapp.com/wp-content/uploads/2021/11/FIS-
Technical-lron-Ore-17-11-21.pdf

Copper

Price has traded below but failed to close below the USD 9,405 level, meaning from a technical perspective the trend remains
bullish. However, price has entered a neutral phase based on both longer-term and shorter-term averages being flat. Upside
moves that close above 9,773 level would break near-term fractal resistance warning that we have the potential for upside
continuation. Technically bullish, todays close will be interesting as price is currently only USD 10.00 above the USD 9,405 level.

Capes

The trend is technically bearish with the index down another USD 2,653 to USD 25,406. For the Dec futures we have the same
bearish environment; however, the close today is above the high of yesterday’s low candle (USD 22,125), warning that we have
the potential to see further follow through tomorrow. Tomorrows pivot point in the Dec futures is at USD 22,166 with the fu-
tures closing at USD 22,500. This again supports a short-term bull argument; upside moves however will need to trade above
the USD 27,125 to create a higher high and be considered as bullish. A bearish trend but a bullish close suggests we could move

higher tomorrow.
Panamax

The index continues to move lower with price down USD 1,795 to USD 20,941. The futures trend remains technically bearish
with price producing a bullish rejection candle. This does not signal a bull trend, it is a warning candle, a close tomorrow above
USD 18,750 would signal buyside momentum is improving, suggesting the futures could be entering an upside countertrend
move. Tomorrows pivot point is at USD 18,250 with the Dec futures closing at USD 18,750. If we open above and hold above
this level tomorrow, it will further support today’s rejection candle. However, if we close below USD 17,250 it would signal
technical weakness (Larry Williams).
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Supramax

We are now seeing evidence the index could be starting to form a base, price is lower (USD 27 at USD 24,863) but the index is
flattening, a close tomorrow above USD 24,887 would warn that buyside momentum is starting to improve. The December
futures we have a bullish rejection candle and a positive divergence with the RSI. This is not a buy signal, but it would suggest
that we have the potential to see some short covering in the market. The futures have closed at USD 22,500 with tomorrows
pivot at USD 22,016, if we open above the pivot and close above the USD 22,750 level, then market shorts could start to exit.
Upside moves above the USD 27,250 level would create a higher high, indicating the market is considered as technically bullish
based on price.

Qil

Price is moving lower and testing the 50 period EMA whilst longer-term moving averages (30—60) are starting to flatten, warn-
ing that the bull trend is looking less stable. News on Bloomberg is supporting the weakening price, stockpiles are falling sharp-
ly but oil being transported in tankers has jumped by 146 million since October 1., there are now more than 1 billion barrels

bound for buyers, the most since the price war in June 2020. Technically neutral, market buyers will need to see a close above
USD 85,50 on the daily chart to signal upside continuation in the trend.

Have a nice Evening

Ed Hutton
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