Monday, November 22, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA

NOLA Urea markets were very quiet today with minimal interest following a flurry of physical trades late Friday
afternoon. On Friday, December barges traded between $810-$815. Offers were seen at $815 today though
buyers weren't keen to chase. Futures traded just once, with April at §770 in a spread against physical. The
physical was done at -§7 ($763). Most participants seem to be keeping markets at an arm's length ahead of the
Thanksgiving holiday.

INTERNATIONAL FUTURES

Values were largely unchanged on intl urea paper today. Physical markets remain firm, with spot supply tight —
failed tenders from Ethiopia and Pakistan in recent days testament to the fact. Buyers however, are heard resisting
current prices in other import markets. With physical markets yet to signal the next price move, paper markets
were quiet to start the week.
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