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Futures continued to rally amid growing confidence in the Chinese property sector, as rumours of monetary easing and stimulus spending from the PBOC and Chinese
government respectively grew louder. Gains were steady and consistent with little selling interest to be seen. Interest was centred at the front end of the curve, Dec/Jan was
seen trading in size once, but aside from that clip sizes were between 10-20Kt.
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London Close $/t 94.30 96.70 96.00 95.45 94.90 94.30 93.70 95.45 93.70 91.75 89.85 92.70 85.65
Singapore Close $/t 93.60 94.60 93.85 93.40 92.95 92.45 91.90 93.40 91.90 90.25 88.60 91.05 84.80
Change +0.75% +2.22% +2.29% +2.19% +2.10% +2.00% +1.96% +2.19% +1.96% +1.66% +1.41% +1.81% +1.00%
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* Total cleared volume/Ol
including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial

instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and

is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
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