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Brent Jan 22 Morning Technical Comment — 60 Min
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Chart source Bloomberg
Synopsis - Intraday

J Price is between the 8 —21 period EMA’s
° RSl is above 50 (55)
J Stochastic is overbought

J Price is above the daily pivot point USD 81.78

J As noted yesterday the positive divergence and decreasing volume warned that the downside move was showing signs
of exhaustion. Price traded to a low of USD 80.67 before rallying to a high of USD 83.14. this has created a bullish rejec-
tion candle on the daily chart signalling buying support in the market. Downside moves that trade below the USD 80.67
low from yesterday will be considered a technical sell (Larry Williams)

J Price is now between the 8-21 period EMA’s with the futures finding resistance around the 200-period MA. However
the RSl is holding above the 50 level warning that the futures remain supported at this point. Upside moves on the 1-
hour candle that close above USD 82.63 would warn the USD 83.14 high could be tested

J The intraday technical has now made a higher high meaning it is considered as bullish, corrective moves lower that
hold the USD 81.78 pivot level would also support a near-term bull argument.
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